
BETHLEHEM STEEL

CO.'S 1917 EARNINGS

jfet Arcftnlc Is $53,979,360
Apainst 801,717,309 in

Previous Vcnr.

STOCK PAYS 14.20 SHARE

Anniinl Statement Shows Or-

ders on Hntul Doe. 81 of
$153,808,7KO.

Ttefulated selling prices for finished
fttel products with unregulated costs
for labor and raw materials cut docply
Into the Bethlehem Steel Company's 1917
earnings compared with those of tho
precedlnir year. In tho twetvo months
mied Iiecembcr 31, 1917, net net earn-l- n

of the Uethlchcm Steel Company and
subsidiaries nrftregated 103,979,360,

ifulnst 161,717,309 In 1916, though gross
dies last yrnr Increased $82,644,975.

After all liberal deductions and charges
tho net Income of 127,320,737 was equiv-
alent to 144.20 a share on the $14,862,-(0(- 1

common and $44,586,000 common H
stock, compared with $286.30 a share
en $14,362,000 common outstanding In
1114.

Th annual statement showed total
orders on hand at the close of last year
cf 14S3.SfiS.750, which compared with
1141,374,219 at the end of 13 If, and
$175,4 32.S3 5 on December 31. 1915. In
Addition. ,the Hethlehem Shipbuilding
Corporation. Ltd., had contracts aggro
paling- $273,000,000 on Its books at the
tnd of tno law nscai year.

Tho large Increase In gross sales was
greatly onVct by the higher manufact-
uring crvsts, which Jumped from $151,-:;i,1-

on 1216,284,555 of business done
In th year 1916 to $234,437,464 on a
tout gross of 1298,929,530 last year, an
Increase of 7S per cent. Taxes also
showed tho strain of war business, the
I3,(JS,293 set aside for this Item com

paring with 14,913,702 tho previous year.
Inventories! expanded from $38,499,726

lo S"l, 051, 937, and the cash account was
Jll,.14?,020 In addition to $18,500,000 of
Treasury certificate and $4,744,580 of
Liberty bonds held by the company, com
lured with $7,5S0,252 cash for the year
before. Dividend vaymenta last year
amounted to $8,177,320, against $5,503,150
In 1916. Another interesting feature of
list year s report was In the Increased
number of employees, 64,783 men being
on the pay roll In 1917, against 47,013 in
111. This necessitated a Jump In wages
from $51,499,773 to $83,978,312.

Charles M, Schwan, chairman of the
hoard, In reviewing the year's operations
fays. "The entry of the United States
Into the Kuropean war has caused a pro-
found change In the policies and busl-w- i!

methods of Industrial concerns. The
demands of the Government for mate-
rials and products neceosary for the
prosecution of the war, the adoption of
the volioy of governmental control of
I rices and the operation of war revenue
rr.eures have compelled radical changes
In plans for extensions and flnnnclng.
Such plant extensions as have not been
considered vital to the production of ls

for Government use have been
postponed or cancelled, and every effort
trade to concentrate upon the absolute
essentials demanded for the prosecution
of the war.

'The maintenance of the earnings (be-
fore deducting Federal taxes) at ap-
proximately the figures of the previous

Mr. notwithstanding regulated selling
prices of products And unregulated
higher costs of wages and of many raw
materials, which havo resulted in de-

creased percentage of profit, h.ts been in
a large measure duo tu tho Increased
volume ot business.

"In common with all other large In-

terests we have gladly subscribed to the
priro fixing policy adopted by tho Gov-
ernment; and. whllo many Inequalities
exist In the application of tho details of
the policy, we are hopeful that they will
eventually be adjusted. The adoption by
'ho Government of the 'cost plus' and
' est and fee' methods of determining the
inntrsct prico has presented difficulties
In application and Interpretation, but
thev have not been permitted to delay
th progress of the work In hand."

'Vgardlng tho activities of the Bcth-l- f
em shipbuilding plants, .Mr. Schwab

confident that tho work now un-fl- sr

contract will be completed on sched-
ule tunc On this point he say: "Under
th unusual Mraln Incident to the sudden
demand by the Government for ships
this lentralized management of the ship-
building plants has shown satisfactory
results. The importance of this branch
ef j cur business is indicated by the fact
that the Shipbuilding Corporation had

on hand on December 31, 1917,
frr merchant and naval vessels of ap-
proximately $273,090,000. Except for
"li uncertainty as may be due to dls- -'

.rhed labor condition and to difficulties
i securing materials, wo are confident
that the deliveries promised on this

so vitally necessary to the
count r- - will be realized."
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FORD CO.'S ASSETS $137,647,038,

Financial Statement Shorn, Caul,
unci Debts Ilrcf-Wabl- c 64,01 0,76.1.

A statement of the Vord Motor Com-
pany's financial condition a of July 31,
1917, which reached the financial

yesterday showed total aoanta of

ni
4n
7r.

Jim
r.

MO

titia.vu.uo:, compared with Resets or
$137,047,018 on January 17 of lat year.
Heal esstata was valued at S2S.lS0.5fl2,
machinery and esiulDinenl at t2.li7.959,
cash and debts receivable, 164,619,763.
and Inventories worth 1706,286,

Onn of the remarkable feature that
patents Is placed at 166,637, a sharp
contrast to aome of the enormoui sums
carried as good will and patents

American corporations. The Kord
company's capital stock Is 12,000,000,
and the surplus Is $131,604,907. On Jan-uai-- y

17, 1917 tho surplus account wan
1120,000,206,

r.

x
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U. S. RUBBER CO. JXECTION.

Col. Samuel P. Colt I n
President.

At a reorganization meeting of the
United States Hubher Company yester-
day Col. Samuel 1'. Colt was reelected
president for the year. Other officers
elected were Jamen B. Ford nnd lterLcland, Homer U. Saw
yer, In chargn of footwear; l'llsha B.
Williams, in charge of mechanical dlvl-sdo- n

; W. C. Parsons, comptroller and
treasurer; W. II. Hlnrkwell, assistant
treasurer : Samuel Norrls, secretary ;

John D. Carborry. assistant secretary ;

II. K. Hubbard, assistant comptroller:
W. o. Cutter, assistant comptroller, and
George K. Smith, auditor.

Tho executive committee will be com-
posed of Samuel P. Colt, James B. rord,
Lester Iceland, Walter S. Ballou, Nlcho-la- it

F. Brady and Charles H. Scger. Tho
operating council will consist of Jnran
M. Dunn, chairman ; Homer E. Sawyer.
E. S. William!', Ernest Hopklnson and
Theodore Whlttelsey.

KENT PUTS BAN ON

RUSSIAN CURRENCY

Bequests Banks to Bcfrain
From Making Any Further

Importations.

Fred I. Kent, director of tho foreign
exchange division of the Federal Re-

serve Bank, h.ia requested banking Insti-

tutions and International banking houses
to refrain from making any further Im-

portations of Husstan currency.
This request Is understood to have re-

sulted from the adoption by the Federal
Beecrve Board of a resolution prohibit-
ing further Importations of Russian cur-

rency, nnd Is expected to bo formally
Announced In the Immediate future.

Action of the Federal Reserve Board
Is based on the desire of that body to
protect our International trade position.

Imports of Russian currency have
been heavy In tho United States, espe-
cially from Japan. According to local
bankers the Japanese havo purchased
Russian currency and used It lo pay
balances In the United States. It was
pointed out yesterday that the Importa-
tion of Russian currency In America had
the effect of tending to create an ad-
verse trade balance.

The request of the Director of For-
eign Exchange does not prohibit deal-
ings In Russian currency already In this
cfuntry and relate only to the Importa-
tion in the future of the Russian notes
Local foreign exchange dealers esti-
mated that at least Jil.OOn.OOn rubles
par of Russian currency had been sent
to this country by Japan.

Local bankers commended Director
Kent on his request and added that
this move will also tend to restrict 'ho
huire umount of gambling that ha been
stolntr on In Russian currency at some
of the greatest money centres, particu-
larly Chicago and New York.

Knowledge that a ban had been placed
on the importation In tho future of Rus-
sian currency served at first to alarm
those people who lave been gamh'lng
in It, but their offerings were readily
absorbed by dealers who were quick to
Bee that limitation of the supply would
tend to strengthen the market quotation
for the currency.

The market quotation for rubles was
higher yesterday, transactions being put
through nt from 12?t to 13"4 cents per
ruble, which compares with Ri cents,
the recent low.

Foreign exchange dealers declared
yesterday that neutral countries are pay.
tng as much as 24 cent per ruble for
Russian currency, and that Germany
was accepting It in payment of balances.
Few bankers, however, can be found
who are willing to say anything In favor
of Russian currency, except to make
mention of printing presses working
overtime when talking about rubles.

CALUMET & ARIZONA REPORT.

Mlnlnar Comaaur Knjoys Proatable
Year In 11)1 T.

The Calumet and Arizona Mining Com
pany and Its subsidiaries enjoyed a
profitable year In 1917, according to tho
annual report, Ifsued yesterday, Net In
come of the parent company, after all
charges, was $8,628,501. Total earnings
on Its copper, silver and gold production
amounted to $19, ,'13,033, Miscellaneous
Income brought the total up to $20,031
86. From this was deducted expendi
ture of $8,519,708, of which $8,094,221
was for operating expenses; $44, im for
salaries; $1,219,798 for freight, refining
and marketing and $2,157,947 for State
and Federal charges.

Income of the New Cornelia Copper
Company was $7B2,411, The total In
come wa 3, sin,123, from which was
deducted expenditures of $1,073,(140, and
further tfharges, represented In deprecla'
tlon and exploration work, of $911,229.

The net Income of the Tucson, Cor
nclla and Olla Bend Railroad, another
subsidiary, was $98,140 for tho oar.

BANKERS TO SUBMIT BIDS.

nt, f .virk
lltlon nn

I writes
niiu.

47o mpe--

Alexander Archibald, director of rev
enue and nnancn nq acting as con
trollcr of the city of Newark, has In-

vited New York bankers to submit bids
on March 28 for a total of about $2,- -
000,000 of revenue bills. Of this amount
$1,200,000 will bo tax revenue bonds
running for from three to six months
and $750,000 tax anticipation bonds run
nlng also from three to six months.

Hlds aro to be made on a percentage
baids. awards being made to tho blddern
liavlng the lowest percentages.

LONDON MARKET.

London--
, March 22. Money, Jt; per

cent. Discount rates, short and three
mouths bills, 3 1 Pr cent, Child pre-

mium at Llnbon, 12 J.
Consols for money closed 54 H ! Brit-

ish 5 percent, loan, Oil Hrltlsh 4V4 per
cent, loan, 100

Add rffe to l,U4.

WasiiINcitoN, March 22. Coffee
was added to the conservation list

and tho War Trade Hoard announced
that exporters hereafter must obtain
licenses before making any final com-

mitments for sblnmcnt of coffer, out of
tin United State.

CURB SECURITIES

MOVE IRREGULARLY

Independent Oil Shares Are
Most Active Stocks in

the Market.

The market for curb securities was
gain quiet yesterday ana price move-

ments were Irregular, with the geeneral
trend of most of the Issues to lower
levels. The Independent oil shares were
about tho most active. A steady tone)
marked the dealings in the gioup, but
there weie a few weak spots In the list.
Okmulgee Oil especially was weak, with
a decline of more than a point.

The motor shares were quiet and
silently lower. Chevrolet moed over
a large range on a few hundred shares.
Tho war stocks wcro quiet and showed
few Important changeH. Keystone Tire
was again strong, hut less activity was
reported In the issue-- . It wan unoffi-
cially stated that the management li
contemplating n distribution of some
kind to stockholders and that earnings
for the first twenty days of this month
were three times In excess of the March
earnings In 1916.

Mining shares wcro quiet and Irregu-
lar. Nixon-Nevad- a was Ready, how-
ever, on the report that a winze which
was sunk on the property shows a body
of chaloclto which will average 50 per
cent, copper.

In the bond market trading wm gen-
erally quiet and was featured by frac-
tional advances In the Procter & Gamble
7 per cent. Issues.

Sales and quotations follow :
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14 12 It
53 40 .42
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COFFEE MARKET.

There were further gains In yester-
day's market for coffee futurcB and
after opening unchanged to an advance
of 4 points prices worked gradually up-
ward, closing net unchanged to nit ad-

vance of 8 points. Shorts furnished a
good demand In the May position, nnd
the whole market was more or less In-

fluenced by the fact that spot coffee Is
selling at big pieiiilunie) over contracts.
Longs were not disposed to sell, and It
Is believed they arc willing to take deliv-
ery, as ltlo 7s are quoted at 9,c. In tho
Street, as compared with S'-- i for the
current month.

Tho Brazil cables showed a weakness
In the markets there, ltlo siots showing
a decline of fin rels, with Santos spots
being 100 rels lower, Santos futures
wero 73 to lno rels lower, llecelpts at
tho two ports were 21,000 bags, com-
pared with 18,000 bags a year ago. In
the cost and freight market prices were
about 10 points below the previous day,
and while there were no offers here from
Santos, Hlo 7s wcro available at 8.80c.
and at 8.70c, London credits via
steamship.

Tho local spot market ruled generally
quiet, with prices firmly held.

Ilange of pries: Ttiurs-Oiw-

Illrh. Low. Close. day.
lm arrn
April
.My
June
July
Aui-ti-

Septemtjer
Oiober
November
He, ember. . ...
January
February

.

i'.iii

SHORT TERM NOTES.

fcurltr,
AmCottonnit.,
AmCottonOll.
AmTelATel.
AmThresilOo.
Hllt(lhloHK
BsliaOhloltR

Rste.
.A

KethlehemSteel..fi
IlklvnKTCo
Can Northern Hy
CsnrsclflcRy..
CentralArgKvs.
ChiUurt!H(...4
ChliWlnrtRU. .0
Cuban AmHog.r..B
CubanAmHugsr..O
(?ubsnAmSugsr. .rt

II nd Hit
KrleHallr.mil
KedsugHerCo. .5
l!enF.lecrlcCo...n
(leliKlrrtrleCo.
OenRulibeK'o.
(iranilTnofCan..1
DrestNorthernR.S
HocklnVlley...fl
KanaCltylly....'i
nam ity lermity
KanCIU-TermR- v

s.:o

Pel

MlehCenRB
MonTrsmAPCo
MorsnWrliht
NVCrniratltlt.
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.114

.14
Ot- -,

si
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1.71

I 91 SX .!'4
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I
. .1

S
. 0
.8
.9

..1

..1
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. . .1
a
.1
.1

O
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("pt. loin
sept, mm
Feb. 1B19
Jan. 1UI0
July intH
July mid
Feb. 1.1. '19
July misept. tats
Msr. 2. 24
Feb. I0J7
July 1031
Pent. 1U1H
Jan. 1010
Jan. 1020
Jan. 1BJI
Aug. 1020
April mm
Jan 1020
Dec. 1010
July 1920
Dec. iota
Aug. IBIS
Sept. 1030
Nov. 1018
July mm
Nov. l.Vls
July toilMr I.VI8
April 1019
Dec. 1H1H
Sept. l.l.'l
April 1.1H

Penney hanls. AH June 1.4,'iy
PhtlsF.lerlrieCn. reD. ijir
rrocterAtinmnie.7 Mar. 1919
l'rocterAOmble.7 Mar. 1U20
ProctirAOmhl.7 Msr. 1921
ProrterACamhle.7 Mar. 193J
l'meterAnanihle.7 Mar. 102.1
l'ul.S,TCnNJ ...1 Mr. 1919
HemArmstlMO. Feb. 1019
SmithernRy . Mar. a.'IO
tJtahSecOorp . Srpt. 1.1 '22
WlncHenArmsCo7 Mar. 1910
WeilEAMftCo ,0 Feb. inn

Goirernment Municipal
fecuritv. Kile. Aakocl

Amrrl'orrisnSec 1919
AtiKio-i-renc-

ArnentlneGot .

CUyHonlrsinl'r
Cltyl.yons.Fr.
CliyofMontrcal.
Cltori'arl.Kr
'ItjiifguelKs-- .

DomlnloiMifCaji
FrenchdoiConv
FrrnehOox t . . .

0
a
a

s
.1
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LIVE STOCK MARKET.
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Steers, bulls and good to choice cows 10
Gflae. higher; real common bologna rows
alow steera. illti 14.25 100 lbs., bulls.
IS23UII. lows. I4 23 U10. Veils hlgh-- r,

419020 100 IDs, cull, I14J5 Slmep
nomlnil, Ijtnbs quiet nnd steady; heavy
ln.. low. I.illilu luld 114.50V 1.25 Hogs

aieauy
14KK l -- Reeelpta. 1 i'J hsd, '.4 enrs

on sal- - Steers, bul.s and cood to
fit cci'l? it- 't It o and 101; 14,' higher ralcommon bologna ,owa hard to s. steers
sold at IUt.1 14. 3 10J l!,s.. bulla f1.:4li
II. (iiws. 14 234) 10 tree,l tf,0f !tm a
H'alOc. lb for nntlvi sides,

Sale Mrt'horson A ( t. 20
Sleera, 1.21.' lbs. average, t $11.23 100

II- -. 2. 1,11.', tU 40 17, 1.103. 11.135, .,
-- no. til. ;, huhs 1,222, 111. I, arlous
weights. IS SOt9 '5 4 heifers, 700, 111, 2
cows. MO, 75, 14. 9S4. IS. 5. s0, 14 73,
3, 1 112. 4 10 l. a 4 H 2S. 2. 1 11SO. 17 .'3;

70, IT. 9, 750, U 23. 3. 1(0, 14. 2. !'2j.
15 30 fi. 7C. 15. 9. 72. 15.10. Nowl.tn &
Co.. 20 Fenns)vanU le.r. 1 5.'. I130.
IS, 1.101 II.' 50 s. Sanders 10 I'enn.v-vanl- a

eler., 315, 114 !, 3 rnns, l.:M,
110. 5, 1,100. IJ75. 2, 1,13, 19 Mi. 2, I 1.1".
43.35. 4. 1.105, I1..5. It. 937. I", 2. 1.020.
IS 50, 11, 9SS. Is. 3. 1.130. 17. 3. r.TO.
10.50 2, 435. Jo; 1J. S14. 15 75, 4. Mm. 13.25.
2. 735 11 75. Kerns Cuumlssion Co. 21
West Virginia steers, 1.132. 113. J. C, Cur-
tis A Sun 4 bulla, 942. Ij 4 cow a, wriousweights. l7t9.23, 9. 925. 46.75.

CAXVK l!e,elpts, 23S head, 134 on
sale. Market higher Veals sold at 1194
20 100 lbs , culls. 4143 15. Dreas-- d calveshigher, city dressed vale. 25 a 25c lb,
with ery few- whole calves being sold,country dressed, 224j,27c

Ra.ndera: (12 veals. 124 lbs. nv.rae, 129 100 Iha , 21, 114, 49.30; 4 culls,
IE, 14. Si Judd Co 24 veals, 124, 119 75;
10 culls, 76, 114 50. .1. fi, Curtis A Son;
11 leals, 123. $19.50. II culls. 90, lis.Mcpherson A Co 31 ens, 127 $20 1

110. IK. 2 culls, 4S, 112, 2, 10, III. Toldn
A Shannon. 11 eal", 123, 120; 9. 94, 119;
4 cull", 75, 114,

MIKKI' AM) UMlts-llcdp- t,. ,;so
head. 5 mra on sale Shep nominal:prime hnndy lambs steady, others slow
nnd weak. Umlis old Ilr.uyl9 25 1"0
lbs Iiressfd mutton, nrm. lsQ23e. per lb ;

t lambs, slow. 24fii.'Sc
Sla Kenms Commission company;

211 Western lambs, so II, average. 119 25
100 lb., 210 Ohio, 7. 114.50,

H04i4 - Rereinls 1 50 bfad half i,r o
so Mar.t tead I'enna) l)nnln hogs
"old lis 30 100 iii roughs. i 7 :s 'j ; ;,o

Sates Mcl'heraon t4 Fennsvl.vanla hogs. 145 Ins nvertge, at US 90 100
lbs., 4 roughs, 592, i; 25.

Other title Live Mock Markets.
CltlCAtlO. Mari-- h 22 -- llogs- Rtcslpt,,

41,000. wesa till! tc, 1 7 n j 7 711, i,h,
!7!5WI7 9. mixed, J1rt45Iil7s; hean3i 17.53. rough, I14.35U 1C.33, pKr,
Cattle Hereipta, 11,000, weik Native

aliera I9 404JI4 3A; Htnkers and
l.20'o-1- 10. cows and helfrra. 17 1011
1. 5 calVMs. 110.5011 15. 5.

Sheep Receipts, 10,000, strong. Sheen,'til If 13, lambs, lll.50f( IS. 50.
SI'. LOI'lS, March 22 - Itngs-Rece- lpt,.

11 ono stei.ly Lights. l,7t'ifl; pigs.
114 :.0li 17 75. mixed and butchers, 117 35
W17.90. good heavy, 117 '(' 17.50, bulk,
117.351117.93.

Cattle Receipts, ,400 . steadv Native
bee( steers, 4sj 13,50, earllng steers and
helfei". 171(13.30; cows. 1411150; stnek-er- s

nnd feeders, 4'n 10.50, native calves,
$C 14.

Sheep Receipts, 1,000, steady. Lambs,
His I. 25. owes. 112 SOfMS. wethers, IIS
'J 13 73; cannert and choppers, 14,50'g 9..-.-

KANSAS CITY, Mar-- h 22 - Hogs- -
7.000. lower Hulk, 114. 70'rf 17.25;

hciv.v. $14.7011 17, packers und butcher-,- .

11(140 4117.30, light, $17'dl7 40, pigs, $13
13 1C

Cattle Receipts. 2,000; steady t'rlme
fed steers, $'3(,14; ilrrssed l.eef steers,
110 3041 13 25: southern sleers, $11111;
cows, $?.30fttl; heifers, $7.750 12; stork-er- s

anil feeders. $4iil2 75, bulla, $7 50 if
10.25 ralves, $7 '.0 2 13.50.

Sheep Receipts, 1,000; atendy. Lambs.
UTillS; jcnrlhiKS, $I(llf, wethers, $15H
15, Kives, $131 14.

IMTTSIIIlRti, March 22. -- HogsRe.
celpts, 1,000; higher. Heavies, 7!;J
14 25; heavy Yorkers, $1411 19 25; light
Yorkers, $S.701,75. pigs, IS. 23 41 14.50.

Sheep nnil Iamnj Reeelula. 300; steady.
Top sheep. $14 50; top lambs, $1 4 45.

c.ilvts llevelpla, 100; higher, Top,
$14.30.

fllNCINNATI. March 22. Hogs Re.
celpts, 2,700; steady

Cattle Receipts, 700; strong, Calves,
trnng, 7 3 17 3

Sheep Receipts, none; ntrong, Iinibs.
strong.

KAsT BITrtMI. Mareh 52. Cattle
Recelpla, 323, strong

Ca,ves--Reeelp- 1,000: strong, $7521,
lings- - Receipts, 3,700'- - atrong. llenvy,

$14 30 11.00. mlved nnd Ynrkira, $1H!1
19.15; light Vorkora. $tS73m-9- ; pies,
lK.'01il:, roughs, I14.50I& 10 73; uluga,
I31 14.30.
Hheep and Lambs Receipts, 3,400,

strong, Iimbs. 1 1 4 f 1 . 30 ; yearlings.' 112
4117. wethers. 114,50a 14.75; en as, Hail;
mixed sheep, 14ifl4.!3.

SENATE'S ACTION

STIMULATES CORN

Passage of Ooro Hcsoludon
Liftti Wheat Guarantee to

2.50 From $2.20.

Chicago, March 22. Action ot the
t'nlted States Senate In favor of a higher
guaranteed price for the 10 IS wheat
crop had a biflllah effect y on tho
value of coarse grain. Chiefly as a re-

sult corn finished steady at ' to c.
net advance, with March 11.27ft and
May 5 1 . C 6 Vi . Oats gained to !4c In
provisions 'he outcome varied from un-

changed figures to a decline of 22 cents.
It was evident from the outset that

the corn mnrket had been decidedly
stimulated by passage of the Core reso-
lution to lift the wheat guarantee to
I2.B0 from 2.20. Traders were not slow
to act on the theory that If wheat Is
worth 30 cents a bushel more other
cereals should command a notable In-

crease. Aside from legislative chances,
moreover, It Is pointed out that the move-
ment of tho corn crop has seriously dim-
inished, nnd that primary receipts y

are nearly UOO.000 bushels less than
on the corresponding day last week,
whereas North American clearances for
the weelt have more than doubled.

Oata na well as corn responded
promptly to the Senate action concerning
wheat. In the late dealings, how.ever,
something of a reaction took place owing
to gossip that export Interests hod
ceased bidding.

Lower quotations on hogs weakened
provisions.

WIIK.IT Tho action of the Senats In
passing the (lore bill, which provides for
a price of 42.50 for next season's whest
crop, has ery materially upset tho pres-
ent wheat situation, anil It Is feared will
bring about a further scarcity

CORN Tho m.irket fHt the Influence
of the proposed sitrnnce In wheat and
prices for tontracts rns 4tf4c. Local
cash market: Klin tlrleit. Nn 3 1Iow.
1 1.110 4,; No. 4 ellw. II. No. 3
white. 12 014,, c. f. New York, Argentine
corn, S2.50 f. o. b. cars.

OATH Traders In the market also
pluced a bullish Interpretation on the

advance In the prlco of wheat, and
luring the day there was a ery Arm
undertone in the market, prtcea closing
nlth net galna nf VUc. Local trash
market prices firm; natural, f 1.074 V
1.014: clipped white. 1. OS 4 11 1.10, all
elevntnr.

RVK Nominal.
IIARI.KY Hteatly: feeding. I

and malting, ll.3412, c. f New York.
CHICAGO I'llR'KS.

Thurs.
Corn

Hsrrh....
May ....

h....

May
Lard-M- ay

. ..
July

Rlr
May
July . ..

Port-M- ay
. ..

127

K

1:

f2

30
2 2)

ft.". W r,

41 7S 44. 44.:

INTKIIIOR HECEUTK.

1.473.000
.. 2,3a.i)

Friday
l.aat week

year
8KA1I0AR1

I'rl.tay
wee

land

Open. HUh. Close. 1a) ,

124

24.27

21.95
23.30

Last

Last year

l.nw.

S7i.j

54.20

Sfi

23.
25.40

127,
153!s

24.20
2S.23

54.
3i.!0

1571,
IM';

M.5S

23.33

. . . 44,73 4.4.75

Wheat. C"rn
504,0-s-

211,000
tW.VtJ 423.000

.

Last

CLHARAMTS.
Hour. Wheat.
75,000 163.0OO

13.000
3.0M 333.001)

"Modern Mlller'n" Outlook.
,'pecI JOesiMfcA to T Srs.

ClIICAOO, March 22. The Afodcrn
outlook of wheat follows : "Advance

ment of tho wheat crop In tho Southwcnt
has been retarded by lack of rain. Kan-e- a.

Oklahoma Missouri have had
a prolonged dry spell. High wlnda In
KaiiH.ie hnve dried the surface, but In
most district nubaoll molKture In good.
Southern Oklnhom.t Is dry nnd back-
ward, but northern actions are Letter
Southeant MUsourl has had no mul.ture
for thirty dia. In Central States the

i good.

DIVIDENDS.

Hgnek of
Wtecord.

Ahmeeh Mining Co., .Mar. 29

Hank ot the Manhattan, ,

4,- -, Mar. 24

Ilir.k Of the Manhattan, ex.
Mar. 2'.

Corn Froduets. pf. u. I "v

Central Petroleum Co., pf.
$2 30 Mar, 27

Cha,- Mills Corp.
q je--

,
. ... M.ir 20

Ci'y Investing Co. pf. q.
rr ..Msr. 37

Flint Mil's Corp i, 4re..Mar 20
(llobe Oil t o. 14- - ... Mar. 31

Mar Andrews A Forbes Co..
0. 24 e Mar. 31

Mir Andrew a A Forbes Co..
ex. 4 3iar. 31

Miir.vndrewa A Forbas Co..
pf. o. 14r'r Mar. 31

Massachusetts Lighting
25c .. . Mar. 2',

Massachusetts Lighting Co
pf, $1 Mar. S3

Mutual Hank. u. 5e . . ..Mar. 25

Nnt. Hank of Commerce In
N Y . 4 eV . . . Mar. 2:

Nat Tool Co. q. ST- . ..Mar. 22

Nit Tool Co, pf. q. 1"," 3tar. 22

Ostiorn Mills Corp q, 14", Mnr. 53
ll,lmrn 5tllls Corp.. X,

P
Osceola

:
I'ana ma

Pf. 0,
l'llk-rl-

's'e
rilarlm

2

SO

e,

q. 2

iiar. u
cnnoItdated Co , 1.

Mnr. 30
Power Light Corp.
1".'
Mills Cnrp ,

Mil's Corp., pf.
1 !,

Thomps.in-ftarret- t Co..

vrren Bros Co.. 1st
r,

Warren Hrne Co
1. !

Wasblnxt'in Water
Co , q, $1

.

Id

EX DIVIDEND TABLE.

Monday
Anierle.in Aerl ("hem
American Attrl (."hem pf
HI s, V. IV
14 Iss, n Vv", etr.l
HIIS4, n w. pf

li47

$2.

Co.

Mar. 7.3

q.
. .Mar. 5S

Msr :3
Pf.
. .Mar. :5
Pf.

Mar !3
Pf.

. Mar. :j
Pnw er

. .Mar 15

Cardenas Am Sucar pr
ChlcHin Cltv lly
Comput Tab Itecerd Cn . . ..
Onrham Mfir Co pf
tnternstnmai narvr-ie- r, is j.
Maxor Car t'erp
taf nr Car Cnrp extra

Manor far Cnrp pf A

Marnr Cnr Corp pf
Maililesnn Alkali Wnrks
Mnthleson Alkali Wnrka pf...
Na'lnnal l.lcorlce pf
New York MHte It) a pf
Oxllvle Klnur Mill
I'ro-te- r (lamble pf
Tliiimp"n-8tari"t- t pf
Thompson Co, .1 It
Tliompsein (', J li, pf

Tueaday
runadlan Cotton Co
Canadian Cotton Co pf
Carbon Hteel 1st pf
Ilverelt Jleaney A Co
Iteadlne Id Pf

Wednesday
niordan I'ulp A Taper pf
Slulwlard Pafe Deposit

47

.2a

24

rj.

q.

To of

1271
125

4

54.27
2.27

23.07
23 33

(lata.
!,122."O0
1.20i'.i

770,000

and

otton

IS'.

Pay-
able.
Apr. 1

Apr.

Apr.

r Sale liny.

Corn.

Apr. 1

Apr. 1

Apr. 1

Apr. 1

Apr. 10

Apr. IS

Apr. 15

Apr. 15

Apr. 15

Apr.
Apr.

Apr.
Apr.
Apr.
Apr.

Apr. I

Apr, 50

Apr. 1

Apr. 1

Apr.

Apr.

Apr.

Apr.

Apr.

. . 1 S
. l,e.

I'.e-- .

. 11
. . jei
,.l.-- e

. . le--
.

. 1

. .$1 .75

. .li .on

. .$: nt

. 1
4 "e

1 , 1.
..IS".
. 1 1.

,.1','i
. . S".
..
. . I"-

-.

..1 Vc
1 '.

. . 11,,.1".
I '".

..:')",.. f,
. 1 . e--,

..:'ir.

Boston, Mnrch 22 Kteptt to lncrca.se
the fale of hay ralaed In New l;ntThind
were taken nt a conference of fanm-i-
nnd dealers at the Htate lloitfe A
yclicdiile of different untiles w.in rirmn
iiikiii for acccpmnce by the Natloiml
Hay AF"eMt:on tin n .standard clat.HH;
cation for New l.tiKland hay. At present
the stand.irilfi in the New Knitland Wlntcn
are n) umcrtnlnlv drawn that they have
not been incrplrsl outfddo of tho district.

I'.xlt I'll aar 11 Krr Aaicnt.
Sait Lakk Citt, I'tah, Mnrch 22.

The Oregon Short Lino la believed to be
the flrat railroad In the country, to

with travelilivi; passenger atrents
In ronforniltj- - with the orders of William
G, Director-- ! leuerul of Hall-road- s,

announcement belnit made to-d-

that all audi offlclala had Xttn trans-
ferred to other work.

Executor Trustee

Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-fir- st Street

New York

London Paris

Foreign Exchange

Administrator Guardian

THE VULCAN DETINNING COMPANY
(CONDENSED BALANCE SHEET, DECEMBER 1917

ASK.TS.
Current Assets!

Cash
Securities and Accrued Interest Liberty Ixian Iloud. . .

Account Uecel able
Inventories .

Itant and Equipment (I Depreciation)
Patents, lrouwea, etc

Account Payable and Reserves
Capital Stock:. . . . . , . , m no ono onI'reterreu ,..,.'""."00'""0-- n.;,oo.oonrKi
Surplus 024.tll1.43

STATEMENT PROFIT AND

8al(- -i

Dtcrrasc In Inventories of Finished Products.

Coat nf Tin fvrap Used. Materials and Sup

$4()M.H7u.74

plies, operating itrpairs
llenowala ami all other Eipene at
Plants. Including Adjustment
senlnrlex and DiTirrrlatlou . . S2uS.81S.04

(leneral Ufflce Expeusea. Dlrectora' Fec, etc 13,74 1

oiw.o.-- .

Sundry Credit

Net Income for period
Ilcscrvo for Income Tax estimated

Balance Income carried to

flurpluis January I. 117
Ntt 1'rnflt for year (a above)
Adjustment of I4iva.'e.

Surplus December SI. 1017

7S

nun

of

07

of

80,019

lt,8,V.(l

We certify that the Statements arc rlth the book-- , which we have
verlflevl with the proier her, record-- ; act r,th,T data and. in our opinion, arc correct state-meii-

of the Aascta and Liabilities or The Vulcan at December .11, H'I7,
and of Its Profit and Loss for the period

The although partly estimated, from the records to he fair statements
of product materials and supplies on hand. Inventory valuen as between the
first and end of the rcriod aee Includisl In the or coat as above stalest,

A has Nvn set up for estimated Income, Tax. but none for Profits Tax as
It Is not that your Company will for such tax on 11H7

HI t'FKKN A

New York, March lilt Certified l"ubllc

OUT TOWN MARKETS
BOSTON.

Hostos. March 22. After dulness In
early tradluit prices were, reactionary
durlna- - last hour, nnd on Increased ac- -
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I'll Am Z ic 14 n
M Am ZlDO pt 41 44 414
10 Ahmeek Wsi t'4
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",)) Mas Cons.. ..
U) Mohawk . . .

') f Idria . .

M North lllltte.
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rvnis, March 22 Trad 1117 v,is in
on l lio Itoursc T'nen per cent,
renter-- , ;,7 ftnn.H for .,'isli llwiinnRr on
liiwlon, 27 funics 20 centlmer. 1'ne per
cent. Jo. in, Ss frll1c 2D centime,

SECURE TRENTON CHARTERS.

Spfcril JtetptUch to Tar Si,v

TRI'NT' IN. N Mnrrh 2J Th f.V
low Inp cor porn titinH w rt oh'irtorrxl In

W II Hotithnril i'nnipe.n.v, to ntHnuMr
tin ioMou cnoi1. In rrnf rn t.tplinl $ ,n
oon, nnrpn! air. WlliUm !l Houthwf .

1lrln M Sout hu pit, rhUaflclplU'i . Juhn
i; .N'tiltin, Trenton

Prr !irml Vnriikmfl Hlmp, . ileal In
jhiiii in Vrk. crtpitHt Iht.rtftn, In-

Timlin's S tt'tvuh ulT. Jt liruci
tinrttnn. l'lnrnf I Knnli, N rwn rk

Urown frijpvil v r,ninpn. tu ilni In hit"hnndlut In Trpntnn, iMpftal II.'hOO') In
rnrportorr', Thoina II Hrown .lurKfiref
t Hron. John It I IIumt, '1 ronton

IMKrlin HI Ik i'finitri 1.1 inimnfa. turn
jti k in l'.irAn, Jn ooti in nr
puiHtor. Jaroli ArktiMl, ('lntrlcn

.lHcnl I.lf itm n, itioh
Mutual ! Ktat ('onipun , tn 11

ffil eFtntw In ilnlfilon, i.iplUI tl),0M
tncorporatorn, IXU lum. I'atnito, itrrge
Herlcttl, ltttTnn, 1(Ib- - Holla, lUlrrlon

i;idfK(U1c .Minnr Truck i'ntnpHn) nf
Now Jfrt to i (mi In mo'itr rurk In
New irk. mptul 125,000 In nrpnrrttoi
llernarl C MrKrnnii, NVw Vork, Jn4p
J. Tuly. N'pwark; Stewart A. rarrell, As.
bury Vxrk,

Fidelity Trust Company
Chambers St. & West Broad-

way, New York City.
Condensed Statement on

March 14, 1918.

InveitmenU
ASSETS:

Loans and Billi Purchaied ..
Stock in Federal Reicrve Dank
Interest Accrued Receivable .
Furniture and Fixtures
Acceptances. . .

Exchanges for Clearing House
Cash on Hind and !n Banks .

LIABILITIES:
Capital
Surplus
Undivided Profits .

Estimated Unearned Discounts.
Reserved for Taxes, etc
Interest Accrued Payable
Acceptances
Deposits

OI 4H t;ttH:
S. :i)N()Vr.lt I'resldrnt

John W. Xlv .Vice
Andrew II, Mara .... . Secretary
Stephen I.. 4 tele ., ssl. hecretary
Arthur IV. Mellea. . Asst. Secretary and

Trust tlfftcer
V.. Tllden .Mattox Asst. to I'restdent
Ldwurd A. Asst. Secretary

A Credit Manager
Charles II. Hotter Asst. Secretary

Itni'OItT OF TIIK CONDITION OK TIIR
United States Trust of New York

at the close of business on the 1 tlx day Taf
March, 1018; .

St,ck and bond Investments, ii
I'uhlle eecurltlesi
Private asurltles

Ileal evtale cw tied ,
Mortica4res ovvnotl
Ixians and dlsrounts securevl bv

tMind and mortnaire, ibrd, or
other real estate collstrrnl

Loans and discounts secured ty
other collateral

lvans, discounts, mul lillls sl

not secured collHtrrnt,
Includluir sumi.iiihi
with r,iliral Keen ll.ink In
Neiv 'ork

Due from approved reserve de-
positaries, less rtiiioitnl of offsets

1M-cl- e laWl'l crtlllcates)
Due from th,' Vcleral Ilcervn

llatik of New Vork less offsets
Other assets, v

AiitihhI interest entered on
iMsiks at close of business on
aliovo date

Total
(

I.IAI1II.ITIK3.
Capital stock
Surplus

Murplus fund l 2.ooo,()00 no
L'ndlvldcd prutlts :'.401.soo III

DeiiosIN
I referred, as follows

Due New York
siatc savings
banks . .1,2(K),21C 0.1

Other tlcoslts
due as executor,
administrator.
Ktiardlan. re-
ceiver, trustee,
committee, or
depositary l,S1l, 144.07

Other deposits
secured hy a
IdislKcorassets .1028.000.00
Not preferred, as follows:

Deposits subject
to check 21,'.)32.0.-;3.S-

Time depoelt,
certt'leates and
other deposits.
the payment of
whli'h canno le- -

srally lie required
wlihln.lOdajv 4,8 12,1 .0. 48

Other certll.catcs
of dctHe.lt i.'. 12.12s s 1

Due trust coni- -

int.h hanks,
and ImiiKitn to

r.slend total deposits
lltsllM'i, unts with 1'erlerftl He- -

serve I'.al-- of New York
Ol In r liabilities, ill

U,N'rves for tax-
es essuises.e(i- - j;C0.OO0.00

ArcriKst Interest
e liter c d on
bonks at close of
I, 11 s I II e s till
alwivcdate J27.H2S t.S

Kstlmated 11 11

earned discounts I2ftt'.)s

Total
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127,714.50
M9.676.56

3.671,726.07

$16,254,066.91
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I
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127.714.50
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lrestdrril
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STOCKS.

$16,254,066.91
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FINANCIAL NOTES.

1 l iloeti-hlii- s vl
of 'leneral (lieni'.-a- l i'omp.in.

remaned Ill order ., h's serviced
tn tiovernuient t W lUwke.s
l.een ele ted In su eeel

WllllHin 1' pre.l.le, i ,.f (len-er.- il

Itubl'sr Cnmpanv, is returned (rinn
,i four Mion-li- s vvlilfh tu. ,uded all
tn.pe. of th- - fnled Slate, Hubher
ro npsny's Sumatra plnrt'atloM. Th.'
era! Itulilie.l Cnmpanv Is a ul)ldlary uf

Cnlte.1 Si.ifa It'ihber ( nn.p'iny.
Tim 1 i .ron I A liancn will

,e Inseil on iiool Friday .ind Holy
Ur''',,1 and c, S Mahanna. Iiavs
h'en e',i'.l V. ..p'Ok, dents of Corn
IMndije-- It.'tlnlns i ompapv

Thomas W l.imml uf .' V M"rsan A

retutiiel from .1 ten daa ,a- -

tlon 'lie S
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The Aiiiern,lll l ill riB'l nsiiKina "il'"'
rat'.-- reports t'mt Hie In Ps
ip.l from i.) baa

l,e..n formally appruved l th" Mtats.
IlinkltK l'epartmeni

Th- IWmkers Trust I'munin vl. on
Vprl' 1 piv t) holders of the M. leiuls-Sa-

'i a in is .i llslhvav (onpin sdlus'-ui"-

uiortaraae ll per eent ...u Is a

InenlnteH of Inieiesi .f S per
i mil foi Hie sis months , I Pn "
her r

Th" Milppe-iahnr- aid a m I" rah
1tallvv.iv annnunies tl" "f

"f Interest on If h ' Vpr
I. "vvinir to the hub m "' 'a, s
opeiatiuns lno ue' a . im- - I'av ,,ent
likely vv I tie niilde )ie ". I - wai

lieorge I' Tfefi -- r a- - s' .n t,eastirer '
lite Hankers Trust on pa was tendered
a complimentary d mer Thuradnv nlht
In honor of Ills tseniy. fifth nonlvanary
with that Inatltiillon.

470.9W.47

preslvni


